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Securities registered pursuant to Section 12(b) of the Act:
Common Stock, par value $.20 per share.

Name of Exchange on which Listed:
New York Stock Exchange
6.97% Cumulative Redeemable Preferred Stock, Series A, par value $.20 per share
Floating Rate Non-Cumulative Preferred Stock, Series B, par value $.20 per share

Name of Exchange on which Listed:
New York Stock Exchange
Medium Term Notes, Series A, CPI-Linked Notes due 2017
Medium Term Notes, Series A, CPI-Linked Notes due 2018
6% Senior Notes due December 15, 2043
Name of Exchange on which Listed:
New York Stock Exchange

Securities registered pursuant to Section 12(g) of the Act:
None.

Indicate by check mark whether the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes No O
Indicate by check mark if the Registrant is not required to file reports pursuant to Section 13 or 15(d) of the Act. Yes 0 No

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for
such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes No O

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will not be contained, to the best of Registrant’s knowledge, in
definitive proxy or information statements incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K.

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of “accelerated filer and large accelerated filer” in Rule 12b-2

of the Exchange Act.
Large accelerated filer Accelerated filer 0 Non-accelerated filer O

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes [J No

The aggregate market value of voting stock held by non-affiliates of the registrant as of June 30, 2005 was approximately $21,093,319,968 (based on closing sale price of $50.80 per share as
reported for the New York Stock Exchange—Composite Transactions).

As of February 28, 2006, there were 413,544,742 shares of common stock outstanding.

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the Proxy Statement relating to the registrant’s Annual Meeting of Shareholders scheduled to be held May 18, 2006 are incorporated by reference into Part I1I of this Report.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: March 9, 2006

SLM CORPORATION

By: /s/ THOMAS J. FITZPATRICK
Thomas J. Fitzpatrick
Vice Chairman and Chief Executive Officer

Pursuant to the requirement of the Securities Exchange Act of 1934, as amended, this report has been signed below by the following persons on
behalf of the Registrant and in the capacities and on the dates indicated.

Signature Title Date
/s/ THOMAS J. FITZPATRICK Vice Chairman and Chief Executive March 9, 2006
Thomas J. Fitzpatrick Officer (Principal Executive Officer)
/s/ C.E. ANDREWS Executive Vice President and Chief March 9, 2006
C.E. Andrews Financial Officer (Principal Accounting

Officer and Duly Authorized Officer)

/s/ ALBERT L. LORD Chairman of the Board of Directors March 9, 2006
Albert L. Lord

/s/ ANN TORRE BATES Director March 9, 2006
Ann Torre Bates

/s/ CHARLES L. DALEY Director March 9, 2006
Charles L. Daley

/s/ WILLIAM M. DIEFENDERFER, III Director March 9, 2006
William M. Diefenderfer, II1

/s/ DIANE SUITT GILLELAND Director March 9, 2006
Diane Suitt Gilleland

/s/ EARL A. GOODE Director March 9, 2006
Earl A. Goode

/s/ RONALD F. HUNT Director March 9, 2006
Ronald F. Hunt

/s/ BENJAMIN J. LAMBERT, III Director March 9, 2006
Benjamin J. Lambert, 111

/s BARRY A. MUNITZ Director March 9, 2006
Barry A. Munitz
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